Appendix K:  Managing Personal Finances

It is your duty as a soldier to fulfill all of your financial obligations and provide for your family.  There are several components that are key to achieving this task.  The first is to ensure that you are properly receiving your paycheck.

Sure- Pay and Banking Accounts:

The Army requires all soldiers to enroll in the Sure-Pay program.  This means that you must have your paycheck deposited directly to a checking or savings account.  If you close or change this account, you must ensure that you go to your local PAC and fill out the proper forms to update your Sure-Pay data.  The Army will pay you once per month on the 1st of each month, or twice per month on the 1st and the 15th.  You are free to choose your preferred option based on your budgeting necessities.

Regardless of which option you choose, you must carefully review your monthly Leave and Earnings Statement (LES) to ensure that your pay is being deposited properly and you are receiving all of the benefits (Base Pay, BAH, etc.) that you are entitled to.

Some key items to consider when choosing the financial institution at which you will keep your direct deposit account are:


- Is there a monthly service charge for maintaining a checking account?  If so, look for a 
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different bank.  Numerous institutions offer free checking as long as you have set up Sure-Pay.


- Is there a charge for using ATMs? Cash withdrawal charges can be expensive.  You should be able to find a bank that does not charge ATM fees at its branches.


- Does the bank have branches available throughout the country? Since the Army requires you to move frequently, it is important to consider a bank that provides service at the numerous military installations where you may be stationed.  While a local bank may still be your best option, understand that you may endure some difficulty when you PCS and have to switch your account to a new bank.

Check Writing

Managing your checkbook will be a critical factor in properly administering your personal finances.  You must pay close attention to each transaction to ensure that you always know your checking account balance.  This will ensure that you do not write a bad check (a check that you do not have sufficient funds to cover).

There are several consequences for writing a bad check.

Your bank and the institution to which the check was written may each assess a service charge often as much as 
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$15 – and sometimes even higher if they use a percentage system based on the amount of your check.

Your reputation and credit rating may be damaged, making it difficult to purchase a car, home, or other items that require a loan.

You could lose check-writing privileges on post.

If you bounce a check on post, your commander or 1SG will receive notification and you may be reprimanded or punished.
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